Revaluation loss on property

Impairment losses on loans and advances
Profit before income tax expense
Income tax expense

Profit for the year

Other comprehensive income
Surplus on revaluation of properties
Income tax on revaluation surplus
Total comprehensive income

Earnings per share
Basic and diluted earnings per share (MK)

Consolidated Statements of changes in equity

At the beginning of the year

New shares issued

Other comprehensive income:
Surplus on revaluation of properties
Deferred tax on revaluation surplus
Net other comprehensive income
Profit for the year

At the end of the year

Consolidated Cashflow statements

Cash generated from operating activilies
Tax paid

Net cash generated from operating activities
Net cash used in investing activities

Cash flows from financing activities
Movement in cash and cash equivalents

At the beginning of the year
At the end of the year

P.O. Box 521, Blantyre

(19.859)  (16,826) (19,859) (16,826)
(87,711) = (87,711) -
865,484 429,501 600,918 268,386
(276,011) _ (117,824) (191,636) (70,711
589,473 311,767 409,282 197,675
50,887 60,156 50,887 60,156
(17,966) (18,047 (17,966) (18,047)
631,394 353,876 451,203 239,784
0.66 0.49 0.46 0.31
1,106,555 252,679 992,463 252,679
- 500,000 N 500,000
59,887 60,156 59,887 60,156
(17,986)  (18,047) (17,966) (18,047)
41,921 42,109 41,921 42,109
589,473 311,767 409,282 197,675
1,737,949 1,106,555 | | _ 1,443,666 992,463
703,500 124,235 347,324 257,432
(220,368) (3,750) (133,055) (3.750)
483132 120,485 214,269 253,682
(539,847) (311,102 (306,256) (507,617)
- 500,000 = 500,000
(56,715) 309,383 (91,987) 246,065
699,385 390,002 636.067 390,002
642,670 699,385 544,080 636,067
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01824 560 Fax: 01 821 929
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We have audited the consolidated financial statements of Malawi Savings Bank Limited

and its subsidiary for the year ended 315t December 2009 from which the accompanying
summarised financial statements were derived in accordance with International Standards
of Auditing. In our report dated 7th May 2010, we expressed an unqualified opinion on the
consolidated financial statements from which the summarised consolidated financial
statements were derived.

In our opinion, the summarised consolidated financial statements are consistent, in all
material aspects, with the consolidated financial statements from which they were derived.
For a better understanding of the Bank’s financial position and the results of its operations
for the year and of the scope of our audit, the summarised consolidated financial
statements should be read in conjunction with the consolidated financial statements from
which these summarised consolidated financial statements were derived and our full audit
report thereon.

KPMG

Certified Public Accountants and Business Advisors
Blantyre, Malawi

71 May 2010
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